ENTRAL PHILADELPHIA DEVELOP ORPORATION

Membership Meeting
Tuesday, June 9, 2009, 4:00 pm

Beyond Stimulus:
Thinking Strategically About Infrastructure
at the Regional & National Levels

STATE OF
CENTER CITY 2009

[ G s B9 CpNTER CITY BISTRICT

Robert Yaro, President, Regional Plan Association, NY

Honorable Edward G. Rendell, Governor of Pennsylvania
(Via video)

Local Respondents:

Tom Caramanico, President, McCormick Taylor
& Chair, CEO Council for Growth's Infrastructure Committee

Rina Cutler, Deputy Mayor, Office of Transportation & Utilities

Alan Greenberger, Ex. Director, Philadelphia City Planning
Commission
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Center City = 2% of city’s land area Providing: $14.8 billion salaries to residents
generates 47% of all private sector wages hout the region
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Center City + University City: 57% of economy Broad consensus: these 2 centers should grow together
Front to 40%: one continuous business district But not much focus on “how”

Center City office development stopped at 215t St Left us with a thinned out,
1991 underperforming western edge

21+t Street 22nd Street 23rd Street
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Deteriorated properties, inappropriate uses Planning language:
P ITE o ~ Gap between Center City & University City

Residential has filled in a few sites

It will take more than tax reduction Requires focus on
& streetscape improvements to close the gap i}




Public spaces, highways & transit Dilworth Plaza $45 million
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Market Frankford stop at 21st St
Huge impact on development & market value
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#1: Expanding runway capacity
Philadelphia International Airport

Broad regional benefit across all sectors

DELAWARE "

Numerous other projects compete for attention
& limited resources

g

Competitive asset that positions us
within 2 hours flying time of 50% of US population

700 daily flights to 80 domestic cities
40 international destinations

#2: Capitalize on National support for high-speed rail




Biden: $8 billion targeted for high-speed rail

Truaitoi
il

j==o Northeast Corridor
Nt a Designated Corridor )

s Keystone Corridor

Paris to Geneva: City Center to City Center: 3 hours

Montpelier

#4: 2005: Representative Perzel
Addressing traffic congestion on Schuylkill

Extensive European system

Europe HSR network - 2008

European
HS Network

Situsation as af 12 2008 -;‘h
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#3: 2003 study of Roosevelt Boulevard extension
of Broad Street subway
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#5: 2007 Penn Praxis Plan Extending grid to river
covering portions of 1-95

#6: Proposed Broad Street extension to Navy Yard #7: PATCO evaluating extensions into Philadelphia

$370 million (2008 doIIars) Warfront; East Maket Street, Franklin Squae

Projected
$4.6 billion
g Economic impact

#8: University of Pennsylvania Do we decide based on who yells the loudest
assessment of transportation needs Or hires the best lobbyist?
|
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Medical Campus
2,560,000 SF
1 490 Peak Hr Trips




Let’s stipulate we’ve got to fix what we’ve got Get existing systems in good repair
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#1: Invest to achieve sustainability objectives

But if there is reasonable chance for new GREENWORKS
federal funding, how can we get ready? PHILADELPHIA

What are criteria for selecting NEW projects? The groeno

And getting design started now!

Mayer Michss] A, Nutsr
CITY OF PHILADELFHIA

Benefit of High Speed rail

#2: Invest to advance the 21st Century economy
HSR saves Energy and Reduces
Greenhouse Gases

... a new economy oriented
towards the future, with jobs in

B .| business and professional services,
us

tourism and hospitality, and
PHILADELPHIA education and health services.”

Classic
Train

50 60

Source : SNCF4 "Petroleum equivalent gramme” per passenger-kilometre
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5 anchors of the 21st Century economy

University
City

49% of Philadelphia’s 661,200 jobs
are in 5 clusters of post-industrial

Center City employment

. The Nawy Yard

(b) Invest in Next economy: medical, bio, & pharma

National Institute
of Health (NIH)
Research Funds:
2007

#3: Invest where the people/passengers are

Passenger volumes:
airport & AMTRAK
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(a) Invest to expand existing job centers

University
City

Center City

The Navy Yard

p Perent of
[ . Priladeiphia Employment

(c) Invest in industries with entry-level jobs

Include Center City public transit ridership




#4: Invest to yield highest tax return to the City

Only one 21st century center: wage, real estate, U&O & BPT

Non-profit institutions
Public ownership
KOIZs

The Navy Yard

r’ e o

Unlock vast tracts of empty, non-productive land

Invest to create a new city for 2050

#5: Focus left-over areas from the industrial age
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