PROPOSED AMENDMENTS TO BILL NO. 071005

Matter added by amendment is in bold
Matter deleted by amendment is in strikeout
Amending Title 7 of The Philadelphia Code, entitled “Housing Code,” by adding a new Chapter establishing inclusionary affordable housing requirements, by requiring that certain developments, consisting of a certain number of dwelling units, provide a certain percentage of those units for affordable housing or provide other options for affordable housing, all under certain terms and conditions.
THE COUNCIL OF THE CITY OF PHILADELPHIA HEREBY ORDAINS:
SECTION 1.  Title 7 of The Philadelphia Code is hereby amended to read as follows:
TITLE 7.  HOUSING CODE.

CHAPTER 7-100.  INCLUSIONARY AFFORDABLE HOUSING.

*     *     *
§7-111. Declaration of Covenants, Conditions and Restrictions. 

(1) Any development subject to the provisions of this Chapter shall also be subject to the following restrictions: 


(a) The applicable portion of the development shall have recorded against it a Declaration of Covenants, Conditions and Restrictions requiring that the affordable housing units remain affordable for ten (10) years from the date of issuance of the certificate of occupancy, in the case of units for sale, and fifteen (15) years in the case of rental units.  Such covenants shall be recorded by the developer with the Department of Records, shall run with the land for the entire ten (10) or fifteen (15) years, as applicable, and shall bind any owner of the affordable housing units and any other party with an interest in title to such units.  In the case of units for sale, such covenants shall further require that, upon subsequent sale of such units after ten (10) years, the seller shall pay over to the City an amount equal to twenty (20) percent  of the increase in market value.  Such increase shall be calculated by subtracting from the sale price (i) any increase in value due to improvements; and (ii) the original sale price when the unit was first sold by the developer.  Such payments shall be appropriated and spent by the City in the same manner as any payments pursuant to Section 7-104(1)(b), relating to Affordable Housing Fee.  
*     *     *
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