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PHYS DECLARMTION OF EASEMENT is made this /9 day of
dune 1678, by THE FIDELITY MUTUAGL LIFE INSURANCE COMPANY,

a Penrsylvaria corporation ("Fidelity") and HIAD HOUSE VENTURE,

N

a Pennsylvanis limited partnership {"Head FHouse")

RN

23

WITNESSETH: e

WHEREAS, Fidelity is the Owner and Head House is the
ground lessee of certain property located in the ity of

Philadelphia, Commonwealth of pounsylvania, mere fully describe

on Exhibit "A" attached hereto and made a part hereof (the

"property"); ard

WYEREAS, Head House i: the Cwner~Operator of a certain
publ.c garage facility located at the intersection of Second
and Lonoard Streets, Philadelphia, Pennsylvania, which garage

facility is more fully described on Exhibit "B" attarhed hereto
o s

and made a part hercof {the "garage farcility"): and o
) . e

WHEREAS, Head House is the Cwnor-Opevator of & certain

gqarage facility located on Front Street, Philadelphia, and known

which garage facility is more

as the Rusty Scuppexr Garage.
%
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@ull" degcribed on Exhibie "C" attached heresto and made a part
3 N
ﬁgereof 1ghe "Rusty Scppper Carage®”); and 4
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WhoREAS, Head Aouse and Pidelity e abeat o Makse ,

to be built 21 rasidential units on the Progertl 1e follows:

{3) 16 ¢ ndominjum unit. gitaate at .
.
Y 2 eondaninium wnito st 404 South Front Street:
le} Single family residence 134 Pine Gtreet; . ) ,
'” — .
{dy  Sicgle farily residence 106 Pine Strect:
{2} Single family regidonce 117 Lambard Streaf. | .
N N ::‘,~ . ,
WHERERS, Head YHouse and Fideliry, ~ubjewt to the terms
and conditions herein centaised, wish te establish an jrrevocable’ S
parking essement in favor of the owrers, “2nants ond ogcupier”
of the Property. : ' S
e
NOW, THEREFCRE, Head House and Fidelity, intending too ’ o .
. o RN
be legally bound, hereby dcclare as follows:

1. dead Houge and Fldleity do hereby gqeant ard convey
kd 2

an easement in [awvur of vhe A contiguoun zondneindan unitn

located on the Property, *heir owners, tencnhn oF acourters for ’ -

parking of one automebile per condominium un 't in the Rusty

Scupper Garage.

2 flead House and Midelity do hereby arant and conves

de

an easement in favor of the other five owner:s, tenants and
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ocrupiers of the aforementioned remainiag [ive . iving urnits
iceated on the Property for varking of one automobile pex

living unit in the gerage facility.

3. Declarant reserves the right to locate the easements
hereby granted in any portion of the respective facilities wherein

the easements lie.

4. Tie Eésemeﬁts hereby granted shall be and are subject.
wy tha beneficiaries hefeof payingy to Decliarant, or the succcsso;
ar‘#uccessors in ownership of Declarant, the monthly prrking
chérqes in ~tfect from time to time in the respective facilities. -
Faf;ure of any beneficiary hereunder to pav the aforesaid monthlf
parking chaxges shail resvlt in @ suspension of parkiné privileges
for so long as such charges remain unpaid, but shall, in ro event, ’

reeult in a termination of such easement.

S. This Basemeonl Agreement is subject to the beveficiaries
hereot complying with all reasonable rules and regulations
established by the operator of the respective jarage facilities
and ir the evenl of a breach theraof, the parking easement her..by
gz~ ted shall be suspended with reswect to tne breachinn party
until such time as compllance with such rules and rogulaticns is

assyred,
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6. Any liability of the Declarant hereunder shall be

limitedl solely to the Property described in Exhi.its B and C.

7. The Easements granted hereby shall run with the
Property aund shall inure to the benefit of the owners, cocupiers
and tepants of the Property, as they may be from time to time
and shall be further birding upon the Declarant, their successcors
and assigns. Notwithstand.ug the forego’ g, this EKasement
Agreement shall cease &nd and with respoct to either the arage
facility or the Rusty Scuovper Jarage at such time as the

resvective Property described :n Exnibit o and/or C shall no

longer be used for parking purposes.

8. Nothing ccntained herrin shall be construed to-
permic an assignment or transfer of any easement herein declared
gxcept where such transfer or assignment is given in & deed

of conveyance or mortgage for a livipng unit on the Property.

IN WITNESS WHERXRZOD, Head ‘ouse and Fidelitly have caused
this Agrecment to be executed the day and vear first above

written.

THE FICELITY MUTUAL LIFE INSURANCE COMPANY
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Y

intending tw te legally beund hereby, FML Finan-ial

Corporation, {"FML"}, a helder f a mortgrge on the fee title to
the Brop-rty descuabed in Exhibits A and ¥ hereof | of a
ot 4. on Head House venture's leazehold inceresr n the

‘Property, hereby consents to the forr-~ainy Declaration of Ezsos

ment; provided, however thaz FRL al se under no porsunal
liability with respect to any of th covistens of tne Ffureqeing

Fasemsnt Agreement Or this ccnasent, and in the event THL is 1n
breach or defau.t of its oblivasions thereunder or nercunder,
all parties s.5.1 look solely tn the interest of FML in the
Property feor the satisfaction of their remed!l
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